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the value of the present holdings of the Retirement Fund may
be impaired, but in the Connersvile situation there appears to
be no analogy with the opinion of the Attorney General of

November 12th, 1937, at all, and in both cases none of the
bonds are in default.

It has been urged that the opinion of the July 28th, 1937,

supra, ought not to be held to govern in these cases upon the
theory that that opinion was based fundamentally upon the

proposition that the statute did not give the Board authority
to deal in securities in the broad sense of buying and sellng
as its judgment might dictate, whereas in these cases the
obligor, as well as the terms of the bond, remained the same.

I have not been furnished with the details of the plan by
which the exchange is to be effected so as to enable me to pass
definitely upon the validity of the above suggestion. It would
seem to me, however, that if the new bonds carried the same
interest, the same maturity, and have the protection of the
same security and priority which the old bonds possessed,

there would be no objection to the exchange. On the other
hand, if any of the above factors are missing or any others

which would impair the security or value of the new bonds as
compared with that of the old, it seems to me that there would
be clearly no authority in the Board to give its consent to

the exchange.

PHARMACY, STATE BOARD OF: Pharmacist apprentices,
clerks. Examinations, when must be taken.

October 23, 1940.

Mr. Albert C. Fritz, Secretary,
Indiana Board of Pharmacy,

Indianapolis, Indiana.

Dear Sir:
This wil acknowledge receipt of your letter of recent date

in which you request an offcial opinion as follows:

"The Indiana Board of Pharmacy, herewith requests
an 'Opinion Clarification' of Chapter 16, Acts of 1939.
This law reads as follows: 'Be it enacted by the Gen-
eral Assembly of the State of Indiana, That any
pharmacist apprentice whose apprenticeship began
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prior to the first day of January, 1920, or that any
person who has worked. as a clerk, for at least 15

years since the year 1918, and who has been continu-
ously employed in a drug store under the direction of

a registered pharmacist, shall be eligible to take the
eX'amination to become a registered pharmacist upon
presentation of such evidence of qualifications accept-
able to the Indiana Board of Pharmacy, any time prior
to the first day of January, 1941.'

"THE QUESTION: Does this Statute mean that
the applicant, if he qualifies before January 1, 1941,
is eligible to take the examination for registered phar-
macist at any time thereafter, or, does the Statute
mean that he must take the examination at any time
prior to January 1, 1941?" .

It wil be noted that this Act contains but one sentence.

This sentence stripped of its modifiers recites:
"That any pharmacist apprentice, * * * or that

any person, * * * shall be eligible to take the exami-
nation to become a register~d pharmacist * * * any
time prior to the first day of January, 1941."

The modifiers included in the sentence merely qualify and

restrict the above quotation. The clause "whose apprentice-
ship began prior to the first day of January, 1941" modifies

that portion of the compound subject "pharmacist apprentice"
and the clauses "who has worked as a clerk, for at least 15
years since the year 1918, and who has been continuously em-
ployed in a drug store under the direction of a registered
pharmacist," modifies the other portion of the compound

subject "any person."

Likewise the phrases "upon presentation of such evidence

of qualifications acceptable to the Indiana Board of Phar-
macy" qualifies and restricts the verb "shall be eligible."

Certainly these modifying clauses and phrases do not ex-
tend or enlarge the statute's meaning. The very essence of
the sentence is the eligibilty to take the examination, which
must be taken within the time provided by the statute. It is,
therefore, my opinion that such examination must be taken
before January first, 1941, and that such eligibilty ceases
on that date.


