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SECRETARY OF STATE: Corporations Not-for-Profit, re-or-.
ganizing same under 1935 Act as amended in 1939.

CORPORATIONS: Corporations Not-for-Profit, re-organizing'
snme under 1935 Act as amended in 1939.

August 21, 1941.
Mr. Fred E. Shick,

Chief Corporation Counsel,

Offce of Secretary of State,
Indianapolis, Indiana.

Dear Sir:
I have before me your letter of the 21st inst., relating to the

reorganization of corporations incorporated as Not For Profit
Corporations under the Not For Pecuniary Act of 1889 and
who desire to reorganize as a Not For Profit Corporation
under the General Not For Profit Act of 1935.

You submit the following question, to wit:

"May a corporation organized under the societies
and Clubs Acts of 1889, reorganize and accept the pro-
visions of the 1935 Indiana General Not For Profit
Act, even though there is an act available which spe-

cifically provides for the incorporation of a corporation
for the purposes sought to be accomplished by the

incorporators ?"

Your letter calls to our attention the provisions of Sec. 27

of the General Not For Profit Corporation Act of 1935 read-
ingas follòws, to wit:

"Any not for profit corporation previously organ-
ized under the laws of the State of Indiana, for which
no specific act is available for its incorporation, may
accept the privileges and obligations of this act and

place such corporation under this act by submitting

resolutions of reorganization, as adopted by the board
of directors and voting members thereof, in and upon
such forms ns the secretary of state shall prescribe,"

and the amendment thereto by Ch. 39, Acts 1939, p. 164,

reading as follows, to wit:
, : .~!;,.~,'

"Sec. 2. That Sec. 27 of the above entitled act be
amended to read as follows: Sec. 27. Any not for
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profit corporation previously organized under the laws
of thé State of Indiana may accept the power, priv-

ileges and obligations of this act and place thecorpo-
ration under this act by submitting resolutions of re-
organization in and upon such forms as the secretary
of state shall prescribe. The resolution of acceptance

and reorganization shall be ndopted by a majority
vote of the managing board of the corporation and if
the corporation has voting members it shall be ap-
proved also by a majority vote of the voting members."

Your letter also reveals that the following language was

deleted from the original Sec. 27, of said Act by the amend-
ment, to wit:

"For which no specific act is available for its in-
corporation."

I entertin the opinion that it was the intention of the legis-

lature by the amendment of 1939, above referred to, to per-
mit all Not For Profit Corporations previously organized

under the laws of the State of Indiana to reorganize under

the Act of 1935 as General Not Fòr Profit Corporations.
It is accordingly my opinion that by reason of the amend-

ment of Sec. 27 by the Act of 1939, suprra, such corporations
may avail themselves of the Act of 1935, supra, for reorgan-

\ ization purposes as therein provided.

STATE TAX BOARD: Intangibles tax on intangibles owned
by foreign corporations and held by it outside of Indiana.

August 22, 1941.

Honorable Judson H. West,

Intangibles Tax Administrator,
State House,

Indianapolis, Indiana.

Dear Mr. West:
I have before me your request that an offcial opinion issue in

response to the following inquiry:

"A non-resident firm sells certain articles of machin-
ery in the State of Indiana and a conditional sales con-


